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1. Introduction and Scope

1.1 We have acted as the international sanctions counsel to Yunnan Jinxun Resources Co.,

Ltd. (the "Company") in connection with the proposed initial public offering (the "Offering")
and listing of shares on the Main Board of The Stock Exchange of Hong Kong Limited (the

"HKEX") of the Company.

1.2 In light of the Chapter 4.4 of the Guide for New Listing Applicants (the "Chapter 4.4
Guidance") effective from January 2024 issued by HKEX, this memorandum assesses

whether (i) the Company and its subsidiaries (the Company and its subsidiaries together,

the "Group") engaged in Primary Sanctioned Activity (as defined below) that violates

applicable laws or regulations in the Relevant Jurisdiction(s) (as defined below), and/or

results in any material sanctions risk to the Relevant Persons (as defined below); (ii) the

Group engaged in Secondary Sanctionable Activity (as defined below) that would likely

result in the imposition of any sanctions against the Relevant Persons; and (iii) the Group

is a Sanctioned Target (as defined below), is located, incorporated, organized or resident

in a Sanctioned Country (as defined below), or is a Sanctioned Trader (as defined below).

1.3 This memorandum is provided for the purposes of the Offering only. However, our advice

is applicable whether or not the Company proceeds with the Offering.

1.4 For the purpose of this memorandum and consistent with the Chapter 4.4 Guidance, the

following terms and expressions shall have the respective meanings set out below:

"International Sanctions" means rules and regulations related to economic sanctions and

export controls administered by the Relevant Jurisdictions.

"Primary Sanctioned Activity" means any activity in a Sanctioned Country or (i) with; or

(ii) directly or indirectly benefiting, or involving the property or interests in property of, a
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